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SUB J : JOINT VENTURE AND MANAGEMENT CONTRACTS 
REF: STATE 113191 

NEITHER SURALCO, WHOLLY-OWNED ALCOA SUBSIDIARY, NOR BILLITON, 
OWNED BY SHELL, OPERATE AS JOINT VENTURES IN BAUXITE PRO- 
DUCTION. BILLITON, SMALLEST BY FAR, HAS AGREEMENT WITH GOS 
PERMITTING PURCHASE UP TO 25 PERCENT INTEREST BUT GOVT. HAS 
NEVER EXERCISED RIGHT. 
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